
Terminology & Glossaries

Understanding terminology and using it correctly
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The importance of language

• Terminology should be accurate
• Terminology should have clear meaning
• Clear language is important when requesting judicial 

authorization for searches and seizures
• Terminology should be consistent with your agency’s
• Terminology should be consistent with legal 

terminology
• Joint forces operations terminology should be 

identical (e.g. Police & Tax Authorities)
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The importance of language

• Terminology is important when communicating 
with private sector platforms or projects
• Freezing orders
• Production Orders / Subpoenas

• If you don’t use the correct terms to ask for 
information, you may not get it.

• Poorly worded judicial requests may end up 
being challenged in court.
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Legal Issues
What you call something matters

• Some regulatory powers apply only to currencies
• Some regulatory powers apply only to assets
• Some regulations apply only to securities
• Some digital currencies are not cryptocurrencies
• Some “cryptocurrencies” may be considered to be 

securities or “asset backed securities”
• A crypto-asset does not cover all types of virtual assets

“Digital Asset” is possibly the most 
encompassing term
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Sources of terminology & definitions

• Legislation (e.g. Criminal Code, Tax Code, 
Securities Act, Currency Act)

• Government agency literature (e.g. Tax 
authorities, finance departments, etc.)

• Case Law 
• Developers (e.g. Bitcoin project, Ethereum project)
• Private sector (e.g. Exchanges, NFT platforms)
• Academic literature (e.g. Journal articles, Books)
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Legislation – Canadian Example

• The Currency Act states that only Canadian Dollars 
are money. 
• In Canada, cryptocurrencies are not “money”.
• No Canadian legislation treats cryptocurrency as 

“money”.

• Canadian regulations often use the term “Virtual 
Currency” when referring to cryptocurrencies.

• Bitcoins and other cryptocurrencies have been 
seized by Canadian law enforcement using the term 
money in search warrants.

https://laws-lois.justice.gc.ca/eng/acts/c-52/page-1.html 

https://laws-lois.justice.gc.ca/eng/acts/c-52/page-1.html


UNCLASSIFIED - NON CLASSIFIÉ

7

 

FATF Glossary

https://www.fatf-gafi.org/glossary/

https://www.fatf-gafi.org/glossary/
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OECD
• OECD Crypto-Asset Reporting Framework and Amendments to 

the Common Reporting Standard (2022).  Page 15 https://www.oe
cd.org/tax/exchange-of-tax-information/public-consultation-documen
t-crypto-asset-reporting-framework-and-amendments-to-the-commo
n-reporting-standard.pdf 

https://www.oecd.org/tax/exchange-of-tax-information/public-consultation-document-crypto-asset-reporting-framework-and-amendments-to-the-common-reporting-standard.pdf
https://www.oecd.org/tax/exchange-of-tax-information/public-consultation-document-crypto-asset-reporting-framework-and-amendments-to-the-common-reporting-standard.pdf
https://www.oecd.org/tax/exchange-of-tax-information/public-consultation-document-crypto-asset-reporting-framework-and-amendments-to-the-common-reporting-standard.pdf
https://www.oecd.org/tax/exchange-of-tax-information/public-consultation-document-crypto-asset-reporting-framework-and-amendments-to-the-common-reporting-standard.pdf
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Law Enforcement Glossaries

• Europol Guide for Bitcoin Investigators
• Appendix 1: Basic Bitcoin Terminology

• Europol Ethereum Guide – Follow the Ether
• Key Ethereum Terms (pages 3-6)

Available from Europol (EC3)
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Law Enforcement Tool Glossaries

• Chainalysis Glossary
• https://reactor.chainalysis.com/knowledge-base/react

or/glossary

• CipherTrace Glossary
• https://ciphertrace.com/glossary/

https://reactor.chainalysis.com/knowledge-base/reactor/glossary
https://reactor.chainalysis.com/knowledge-base/reactor/glossary
https://ciphertrace.com/glossary/
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Private Sector Glossaries

• Coinbase Glossary https://help.coinbase.com/en/
coinbase/getting-started/crypto-education/glossary

• CoinMarketCap Crypto Glossary https://coinmar
ketcap.com/alexandria/glossary

• Etherscan Glossary https://info.etherscan.com/glo
ssary/

https://help.coinbase.com/en/coinbase/getting-started/crypto-education/glossary
https://help.coinbase.com/en/coinbase/getting-started/crypto-education/glossary
https://coinmarketcap.com/alexandria/glossary
https://coinmarketcap.com/alexandria/glossary
https://info.etherscan.com/glossary/
https://info.etherscan.com/glossary/
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Developer/Project Glossaries

• Bitcoin Developer Glossary https://developer.bit
coin.org/glossary.html

• Ethereum Project Glossary https://ethereum.org
/en/glossary/

• Binance Glossary https://academy.binance.com/e
n/glossary 

https://developer.bitcoin.org/glossary.html
https://developer.bitcoin.org/glossary.html
https://ethereum.org/en/glossary/
https://ethereum.org/en/glossary/
https://academy.binance.com/en/glossary
https://academy.binance.com/en/glossary
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“Academic” Glossaries

• Mastering Bitcoin https://github.com/bitcoinbook/
bitcoinbook/blob/develop/glossary.asciidoc

• Mastering Ethereum https://github.com/ethereum
book/ethereumbook/blob/develop/glossary.asciidoc

https://github.com/bitcoinbook/bitcoinbook/blob/develop/glossary.asciidoc
https://github.com/bitcoinbook/bitcoinbook/blob/develop/glossary.asciidoc
https://github.com/ethereumbook/ethereumbook/blob/develop/glossary.asciidoc
https://github.com/ethereumbook/ethereumbook/blob/develop/glossary.asciidoc
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Questions: Your agency

1. Does your agency have publicly accessible web 
sites or other sources with terminology definitions?
• What is its URL?
• Is terminology used consistently across your agency’s 

documents and web sites?

2. What terms would you use on judicial requests 
authorizations for the following?
• Bitcoins
• Tether coins (stablecoin)
• Bored Apes and other collectible NFTs?
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Canada Revenue Agency

• CRA - Guide for cryptocurrency users and tax 
professionals https://www.canada.ca/en/revenue-agency/progr
ams/about-canada-revenue-agency-cra/compliance/digital-currency/
cryptocurrency-guide.html

• CRA - Virtual Currency https://www.canada.ca/en/revenue-
agency/programs/about-canada-revenue-agency-cra/compliance/di
gital-currency.html 

https://www.canada.ca/en/revenue-agency/programs/about-canada-revenue-agency-cra/compliance/digital-currency/cryptocurrency-guide.html
https://www.canada.ca/en/revenue-agency/programs/about-canada-revenue-agency-cra/compliance/digital-currency/cryptocurrency-guide.html
https://www.canada.ca/en/revenue-agency/programs/about-canada-revenue-agency-cra/compliance/digital-currency/cryptocurrency-guide.html
https://www.canada.ca/en/revenue-agency/programs/about-canada-revenue-agency-cra/compliance/digital-currency.html
https://www.canada.ca/en/revenue-agency/programs/about-canada-revenue-agency-cra/compliance/digital-currency.html
https://www.canada.ca/en/revenue-agency/programs/about-canada-revenue-agency-cra/compliance/digital-currency.html
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Canada Revenue Agency

Commonly used terms
• Virtual currency is digital asset that can be used to 

buy and sell goods or services. 
• Cryptocurrency is a blockchain-based, virtual 

currency. Bitcoins are an example of a 
cryptocurrency. 

Judicial Authorizations 
• Virtual Asset or Digital Asset would likely be used on 

search warrants because it is the broadest of terms.
• Money would not be used to cover digital assets.  

(Although it has been used in the past.)
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Questions: Governance Tokens

1. What is a “governance token”?

2. What roles do they play in a token project?

3. Could they be called “asset backed securities”?

4. Could they be called “virtual currencies”?

5. Could they be called “cryptocurrencies”?

6. What term would you use to cover governance 
tokens in a search warrant if you intended to seize 
them?
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Binance Academy
https://academy.binance.com/en/articles/what-are-governance-tokens 

“Governance tokens give holders the right to 
vote on issues that govern the development 
and operations of a blockchain project. It’s a 
method for projects to distribute the 
decision-making power to their 
communities. This decentralized governance 
model helps align the interests of the token 
holders with that of the project.”

https://academy.binance.com/en/articles/what-are-governance-tokens
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